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Independent Reasonable Assurance Report to AG Kiymetli Madenler Anonim Sirketi (ISAE
3000 Engagements)

To the Board of Directors of AG Kiymetli Madenler Anonim Sirketi

We are authorized by the Board of Directors of AG Kiymetli Madenler Anonim Sirketi (A.S.) /
("Company") to provide assurance on the Company's Responsible Precious Metals Supply Chain
Compliance Report ("Compliance Report") for the period 1 January 2025 — 31 December 2025.

Responsibilities

The management of the Company is responsible for the preparation and presentation of the
Company's Compliance Report in accordance with the model set out in Annex Il of the Organisation
for Economic Co-operation and Development (OECD) Due Diligence Guidance and Borsa Istanbul's
(BIST) "Responsible Precious Metals Supply Chain Compliance Guidance". This responsibility
includes establishing appropriate risk management and internal controls from which the reported
information is derived. The criteria identified by the management as relevant for demonstrating
compliance with the Guidance are the activities described within the Company's Compliance Report.
This responsibility includes the design, implementation and maintenance of the necessary internal
control system to ensure that the Precious Metals Supply Chain Policy does not contain any material
misstatement arising from error, fraud or irregularity, and that it reflects reality honestly.

Our responsibility is to carry out a reasonable assurance engagement in order to express a conclusion
based on the work performed. We conducted our assurance engagement in accordance with
"International Standard on Assurance Engagements ISAE 3000 — Assurance Engagements other
than Audits or Reviews of Historical Financial Information" issued by the Public Oversight,
Accounting and Auditing Standards Authority and Borsa Istanbul's (BIST) "Responsible Supply
Chain Legislation".

This report has been prepared to provide reasonable assurance to the Company's management, BIST,
the Ministry of Treasury and Finance, the Ministry of Trade, and other public institutions and
organisations as may be applicable, regarding the completeness and accuracy of the documents
submitted by the Company relating to its precious metals trading and forming the basis for the
findings, determinations and comments contained in the independent assurance report and its
annexes, as well as all disclosures made within the scope of BIST Legislation (Borsa Istanbul
Responsible Supply Chain Statistical Information Form, Training Statistics, etc.), and the compliance
of the precious metals procured by AG Kiymetli Madenler A.S. within the framework of its Precious
Metals Supply Chain Policy with the Company's policies and the requirements of the "Borsa Istanbul
Responsible Supply Chain Legislation" (BIST Legislation).

Inherent Limitations

Non-financial information, such as that included in the Company's Complianqé Repart; is__éubje'éjg to
more inherent limitations than financial information, given the more qualitative chara teristics.of the
subject matter and the methods used for determining such information. The absence of _'_a‘/signj'ﬁq;ant

\ CEnet™
g o~
. ST a




regulatory body that would allow the selection of different yet acceptable measurement techniques in
the subject matter of assurance may lead to significant measurement differences. This will also have
a significant impact on comparability. The accuracies of different measurement techniques may also
vary. In addition, the methods used in determining such information and the nature of the work, as
well as the measurement techniques and their accuracies, may change over time. It is important to
read the Independent Assurance Report in the context of the Company's methodology and current
precious ~ metals supply  chain policy  available —on the Company's website:
(https://agpreciousmetals.com/tr/documents.php)

Independence and Competence Declaration

We have complied in full with the Code of Ethics for Professional Accountants issued by the
International Federation of Accountants. These ethical principles encompass, in the broadest sense,
complete independence, as well as other obligations founded on the fundamental principles of
integrity, objectivity, professional competence and due care, confidentiality, and professional
behaviour. Our independent assurance report has been carried out by a team of professionals with

expertise in Precious Metals Responsibility Policies and Precious Metals Supply Chain System
reporting.

Audit Findings

During the audit period from 1 January 2025 to 31 December 2025, gold purchases made by the
Company were examined.

Of the 280 gold procurement transactions carried out during the audit period from 1 January 2025 to
31 December 2025, we audited 90 transactions; we audited 32% of the total number of gold
procurement transactions during the period subject to audit; and we audited 62% of the total gold
procurement volume of 8,957.879 kilograms (kg) within the audit period.

We assessed the completed procurement transactions by their geographical origin and audited the
geographic provenance of the purchased precious metals and whether the purchased precious metals
were Mine-sourced or Recycled precious metals.

The total volume of Mine-sourced or Recycled precious metal based on the total number of
procurement transactions during the audit period is 8,957.879 kg. Virtually the entire volume
purchased consists of standard bullion bars, fine gold, scrap gold, medallions, and mini bars — all
classified as Recycled precious metal. Of the total gold volume, 7,228.363 kg was sourced from
Turkiye, with the remaining 1,729.516 kg sourced from outside Turkiye. (Please refer to the 'Country
of Origin and Quantity Information Form for Precious Metals Sourced from Mines and through
Recycling' appended to the Management Report.)

No audit findings were identified regarding cash transactions by accredited clients of the compliance
department that exceed the limits set by the legislators of the countries in whi clients are
resident.

No audit findings were identified regarding physical precious metal deliveries mad¢ t unrelated third
parties (cash, bank transfers, and metal accounts held at bullion banks) or )i circumstances
inconsistent with local and/or international market practice. -




Based on the disclosures set out i1 the "Audit Findings" section above, it has been concluded that the
Company does not carry any high risk in its operations.

Opinion

In our opinion, the AG Kiymetli Madenler A.$.'s Compliance Report for the period 1 January 2025
_ 31 December 2025 and presented on 23 March 2026, in all material respects, describes fairly the
activities undertaken during the year to demonstrate compliance, and management's overall
conclusion contained therein is in accordance with the requirements of BIST's "Responsible Precious
Metals Supply Chain Compliance Guide".
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AG Kiymetli Madenler Anonim Sirketi
Precious Metals Responsible Supply Chain Compliance Report

Purpose

Following the recommendations of FATF (The Financial Action Task Force), the OECD
(Organisation for Economic Co-operation and Development) prepared the "OECD Due
Diligence Guidance for Responsible Supply Chains of Minerals from Conflict-Affected and
High-Risk Areas". Based on this Guidance, Borsa istanbul (BIST) prepared and published
the "Borsa istanbul A.S. Precious Metals Responsible Supply Chain Compliance Guide".
This Report has been prepared in accordance with BIST's "Responsible Gold Supply Chain
Guide" in order to set out the high standards established by AG Kiymetli Madenler Anonim
Sirketi (Company — AG Kiymetli) within the scope of combating systematic and widespread
human rights violations, not entering into business relationships with or mediating the
transactions of parties contributing to financial resources that support regional conflicts and
terrorism, preventing money laundering and terrorist financing, and mitigating risks.

AG Kiymetli Madenler Anonim Sirketi (Company - AG Kiymetli) has established its
"Responsible Precious Metals Supply Chain Guide" in accordance with the "Precious
Metals Responsible Supply Chain Compliance Guide" published by Borsa istanbul (BIST)
on 5 March 2021.

This report analyses the compliance of AG Kiymetli's activities and practices with BIST's
Precious Metals Responsible Supply Chain Compliance Guide.

COMPANY INFORMATION
Company Name AG Kiymetli Madenler A.S.
Molla Fenarl Mah. Serefefendi Sk. Agaoglu
Kuyumcular Carsisi No:32/14 Fatih/Istanbul
Address 34120
Reporting Period 1 January - 31 December 2025
Report Date 23 March 2026
Responsible Senior
Management Sarp Tarhanaci - Chairman of the Board of Directors
Tel. No. +90 212 520 04 81
Website www.agpreciousmetals.com/tr

This Report, prepared within the scope of the Precious Metals Responsible Supply Chain
Compliance Guide for the identification and prevention of risks in AG Kiymetli's supply
chain, the establishment of strong company management systems to prevent such risks,
and third-party auditing of the process, includes explanations regarding the "five-step rule"
set out in the Responsible Gold Supply Chain Guide. These rules are:

e Step I: Establishing Strong Company Management Systems

e Step lI: Identifying and assessing risks in the supply chain

e Step lll: Designing and implementing a strategy to respond to identified risks

e Step IV: Independent third-party audit of the compliance efforts of precious metals

intermediary institutions and refineries (Independent Assurance Report)
e Step V: Annual reporting of supply chain compliance efforts.

AG KIYMETLI MADENLER A.$.
Molla Fenari Mah. Serefefendi Sk.
Agaoglu Kuyumncular Gargisi 32/14 Fatih/istanbul
+90 212 520 04 B1
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AG Kiymetli Madenler Anonim Sirketi
Precious Metals Responsible Supply Chain Compliance Report (Continued)

Step |: Establishing Strong Company Management Systems
Compliance statement:

We are fully compliant with Step | (Establishing Strong Company Management Systems).
Compliance Indicator and Comment

In order to establish a strong company management system, AG Kiymetli has adopted and
implemented a company policy compliant with:

- FATF Recommendations,

. OECD "Due Diligence Guidance for Responsible Supply Chains of Minerals from
Conflict-Affected and High-Risk Areas",

_ BIiST's Precious Metals Responsible Supply Chain Compliance Guide,

- United Nations Council (UN) Resolutions,

- European Union Decisions,

- Financial Crimes Investigation Board (MASAK) regulations

Risk-based due diligence has been carried out and, in line with the Responsible Precious

Metals Supply Chain Policy, all supply chain processes have been operated, controls and

transactions have been monitored, risks have been analysed and assessed, know-your-

customer principles have been implemented, and ultimately full compliance has been

achieved by establishing a strong company management system.

Step II: Identifying and assessing risks in the supply chain

Compliance statement:
We are fully compliant with Step I (Identifying and assessing risks in the supply chain).

Compliance Indicator and Comment

AG Kiymetli has developed and implemented a Precious Metals Supply Chain Policy
within the framework of BIST's Precious Metals Responsible Supply Chain Compliance
Guide. In response to the risks identified under the heading "High-Risk Criteria in the
Precious Metals Supply Chain" in this policy, intelligence information specific to potential
customers has been collected, and differentiated questionnaires and similar information-
gathering methods have been applied for individuals, corporates, and companies operating
in precious metals and other fields.

Customer-related intelligence studies have been updated periodically, and additional
information and documents have been requested in extraordinary cases. These processes
have been made systematic by managing, compiling and recording them within the scope
of Customer Relations. All meeting notes, information and documents from the first meeting
with a customer through to the current status have been recorded digitally, thereby creating
a large cumulative dataset. Within this dataset, a reference account number has been
assigned for each customer/supplier, enabling systematic monitoring and analysis of
customer/supplier acceptance/rejection processes and, following acceptance, their
commercial processes.

AG KIYMETLI MADENLER A.$.
Molla Fenari Mah. Serefefendi Sk.
Ag&aoglu Kuyumcular Garsisi 32/14 Fatih/istanbul
+90 212 520 04 81




08 AG Kiymetli
Madenler

AG Kiymetli Madenler Anonim Sirketi
Precious Metals Responsible Supply Chain Compliance Report (Continued)

Step II: Identifying and assessing risks in the supply chain (Continued)

The Risk Committee regularly performs monitoring, analysis and identification activities in
response to the risks identified under the heading "High-Risk Criteria in the Precious Metals
Supply Chain" and reports to senior management. High-risk cases involving the existence
of any of the risks or possibilities set out in the "High-Risk Criteria in the Precious Metals
Supply Chain" section of the Company Policy are evaluated by the Risk Committee.

The Risk Committee may reject a potential customer/supplier or approve them for business.
Following acceptance of the customer/supplier, a risk mitigation plan to be managed by the
compliance officers may be prepared due to risks that may arise during the business
relationship, and its results may be monitored: trade may be suspended or fully terminated.

Step llI: Designing and implementing a strategy to respond to identified risks

Compliance statement:

We are fully compliant with Step Il (Designing and implementing a strategy to respond to
identified risks).

Compliance Indicator and Comment
Implementation of Know Your Client (KYC) Principles

AG Kiymetli tracks meeting notes, risk analyses, and know-your-client documents and
records for all relevant customers/suppliers on a Customer Account Number basis, and
keeps copies of all documents in secure cloud infrastructures.

While transactions are monitored on a customer basis through its system, depending on
the level of risks and the decisions to be taken by the Risk Committee, an account may be
deactivated, frozen, or blacklisted.

Appointment, Effectiveness and Activity Reports of Compliance Officers

AG Kiymetli compliance officers are responsible for the implementation of the Precious
Metals Supply Chain Policy, prepared within the framework of BIST's Precious Metals
Responsible Supply Chain Compliance Guide, within the operational processes.

In this context, on 01 July 2021, our company resolved to establish a Risk Committee to
monitor compliance activities and make customer acceptance and rejection decisions. With
this decision, the first members of the Risk Committee were appointed and assigned the
task of drafting its own regulation.

The Risk Committee consists of the following members:

1. Sarp Tarhanaci
2. Demir Tarhanaci
3. Mesut Tugay Demir

AG KIYMETLI MADENLER A.§.
Molla Fenari Mah. Serefefendi Sk.
Agaoglu Kuyumncular Garsisi 32/14 Fatih/Istanbul
+90 212 520 04 81
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AG Kiymetli Madenler Anonim Sirketi
Precious Metals Responsible Supply Chain Compliance Report (Continued)

Step Ill: Designing and implementing a strategy to respond to identified risks
(Continued)

The Risk Committee has carried out the necessary work and implemented the following
significant practices:

e It prepared the Risk Committee Regulation and obtained the approval of the Board
of Directors for its authority and scope of activity.

e It prepared the Responsible Precious Metals Policy and obtained the approval of the
Board of Directors.

e It prepared the Customer Acceptance and Risk Assessment Regulation and
obtained the approval of the Board of Directors.

e |tinstructed and implemented the necessary actions regarding whether to continue
business with the companies with which the Company currently works, based on an
assessment under the above-mentioned regulations and practices.

The e-mail address compliance@agpreciousmetals.com has been established so that
everyone may share opinions, information and findings regarding the Precious Metals
Supply Chain Policy and compliance matters, as well as unexpected risks. Risk Committee
members are responsible for monitoring and evaluating the information received through
this channel and taking action when necessary.

Step IV: Independent third-party audit of the compliance efforts of precious metals
intermediary institutions and refineries

Compliance statement:

We are fully compliant with Step IV (Independent third-party audit of the compliance efforts
of precious metals intermediary institutions and refineries).

Our company has entered into an agreement with the independent audit firm GORUS
BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S. for the compliance assessment
within the framework of the Precious Metals Supply Chain Policy prepared under BIST's
Precious Metals Responsible Supply Chain Compliance Guide. The independent audit

report will be published on AG Kiymetli's website at:

(https:l/www.aqDreciousmeta|s.comltrldocuments )

Step V: Annual reporting of supply chain compliance efforts

Compliance statement:
We are fully compliant with Step V (Annual reporting of supply chain compliance efforts).
Compliance Indicator and Comment

AG Kiymetli annually prepares and publishes on its corporate website the Precious Metals
Responsible Supply Chain Compliance Report in order to inform the public about the
activities carried out to determine the current compliance level of the responsible supply
chain.

AG KIYMETLI MADENLER A.§.
Molla Fenari Mah. Serefefendi Sk.
Agaoglu Kuyumcular Gargisi 32/14 Fatih/istanbul
+90 212 520 04 81




AG Kiymetli
Madenler

8

AG Kiymetli Madenler Anonim Sirketi
Precious Metals Responsible Supply Chain Compliance Report (Continued)

Conclusion and Compliance Statement

The activities carried out by AG Kiymetli Madenler Anonim Sirketi in its capacity as a
precious metals intermediary institution are performed in accordance with each step of the
five-step approach set out in the Borsa istanbul Responsible Supply Chain Compliance
Directive.

With respect to the transactions carried out within the scope of the Company's precious
metals activities for the period 1 January 2025 - 31 December 2025, no significant control
deficiency or regulatory non-compliance has been identified by the units within the
Company's internal systems.

Compliance Statement of AG Kiymetli Madenler Anonim Sirketi with the Steps
under the Five-Step Approach

Step |: Establishing Strong Company Management Systems YES
Step II: Identifying and assessing risks in the supply chain YES
Step llI: Designing and implementing a strategy to respond to identified risks YES
Step IV: Independent third-party audit of the compliance efforts of precious metals
intermediary institutions and refineries (Independent Assurance Report) YES
Step V: Annual reporting of supply chain compliance efforts YES
OVERALL COMPLIANCE STATEMENT YES

Responsible Senior Management Compliance Statement,

Our company's operational processes aré fully compliant with our Precious Metals Supply
Chain Policy, prepared within the framework of BIST's Precious Metals Responsible
Supply Chain Compliance Guide, in terms of identifying and preventing risks in the supply
chain, establishing strong company management systems to prevent such risks, and third-
party auditing of the process.

Within the framework of our Responsible Precious Metals Supply Chain Policy, in addition

to being aware of the need to develop and improve ourselves, we also strive to create this
awareness among other companies in our supplier and customer chain.

AG Kiymetli Madenler Anonim Sirketi

MLER A.§.
Efqndi SkJ -

Sarp TARHANACI ,f?’ Whialcoh
Chairman of the Board . Diteeorsoos o7e 7os0

Sicil No: 718183

istanbul
23 March 2026
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